
�Ɖƌŝů��ϮϬϭϵ 

From Mr. Mira and Mrs. Collins 

KĐƚŽďĞƌ�ϰ͕�ϮϬϭϵ 

 +HOOR�6HP�)DPLOLHV� 

,W¶V�2FWREHU�DQG�)DOO�VKRXOG�EH�GHILQHOW\�XSRQ�XV���
3UHWW\�VRRQ�WKH�OHDYHV�ZLOO�EHJLQ�WR�WXUQ�FRORUV��
SXPSNLQV�DQG�RWKHU�IDOO�DFFHQWV�ZLOO�VSLFH�XS�RXU�
GpFRU�DQG�FRROHU�WHPSHUDWXUHV�ZLOO�ZHOFRPH�XV�WR�
EHVW�VHDVRQ�RI�WKH�\HDU���2K� ZDLW��DERXW�WKRVH�
FRROHU�WHPSHUDWXUHV« 
:HOO��ZKLOH�ZH�ZDLW�IRU�WKH���V�WR�EHFRPH���V��ZH�
ZLOO�IRFXV�RQ�RWKHU�)DOO�DFWLYLWLHV�VXFK�DV�1DWLRQDO�
%XOO\LQJ�3UHYHQWLRQ�0RQWK���,Q�2FWREHU��RXU�VFKRRO�
KLJKOLJKWV�WKH�HIIRUWV�LQ�SODFH�WR�SUHYHQW�EXOO\LQJ�
DQG�F\EHU-EXOO\LQJ���6HP�LV�SURXG�WR�KDYH�VRPH�RI�
WKH�ORZHVW�EXOO\LQJ�VWDWLVWLFV�LQ�)ULVFR�,6'��� 
7KLV�ZHHN��7KH�6HP�37$�KRVWHG�$LP�IRU�6XFFHVV�
ZKR�SUHVHQWHG�WR�HDFK�RI�RXU�JUDGH�OHYHOV�RQ�ZD\V�
WR�SUHYHQW�EXOO\LQJ��� 
.-�QG�JUDGH�VWXGHQWV�H[SHULHQFHG�³6XSHU�)ULHQGV�
ZLWK�6XSHU�3RZHUV�´��7KH\�ZHUH�WUDLQHG�RQ�WKH�IRO�
ORZLQJ�VXSHUSRZHUV�WKDW�ZLOO�KHOS�SUHYHQW�EXOO\LQJ�
DW�6HP� 
· %HLQJ�D�6XSHU�IULHQG�WR�WKHPVHOYHV�E\�VPLOLQJ�

DQG�VWDQGLQJ�WDOO��� 
· ,W¶V�QHYHU�RND\�WR�EH�PHDQ���6XSHU�)ULHQGV�DUH�

QHYHU�DQG�QHYHU�VD\�PHDQ�ZRUGV� 
· 6XSHU�)ULHQGV�KDYH�WR�EH�D�6XSHU�)ULHQG�WR�RWK�

HUV�E\�VLPSO\�%(,1*�1,&(� 
· 6XSHU�)ULHQGV�ZLWK�VXSHU�SRZHU�GHIHQG�RWKHUV��

EXW�WKH\�GRQ¶W�ILJKW�� 
2XU��UG-�WK�*UDGH�EHFDPH�(032:(5('���7KH\�
OHDUQHG� 
· 6WXGHQWV�OHDUQHG�DERXW�3(56(3(&7,9(�DQG�

ORRNLQJ�DW�WKH�ELJJHU�SLFWXUH�RI�WKRVH�KDYH�EHHQ�
EXOOLHG� 

· %XOO\LQJ�HIIHFWV�JLUOV�DQG�ER\V�EXW�LW�PD\�ORRN�
GLIIHUHQW��+RZHYHU��LW�VWLOO�QHJDWLYHO\�LPSDFWV�
VWXGHQWV�HPRWLRQDOO\��SK\VLFDOO\�DQG�PHQWDOO\� 

· 6WXGHQWV�JDLQHG�D�GHHSHU�XQGHUVWDQGLQJ�RI�
&<%(5%8//<,1*�DQG�WKH�VWURQJHU�DQG�ORQJ�
HU�ODVWLQJ�HIIHFWV�LW�FDQ�KDYH�RQ�RWKHUV���6WX�
GHQWV�ZHUH�UHPLQGHG�WKDW�GHOHWLQJ�LPDJHV��WH[WV�
DQG�SRVWV�GRHV�QRW�PHDQ�LW¶V�JRQH�IRUHYHU� 

· 7KHUH�DUH�PDQ\�FHOHEULWLHV�WKDW�KDYH�EHHQ�EXO�

OLHG�VXFK�DV�%H\RQFH��0LFKDHO�3KHOSV�DQG�6WH�
YH�-REV���6RPH�RI�YLFWLPV�RI�EXOO\LQJ�FRPH�RXW�
RQ�WRS� 

· %XOO\LQJ�LQFLGHQWV�FDQ�EH�UDGLFDOO\�UHGXFHG�LI�
VWXGHQWV�EHFRPH�8367$1'(56�DQG�UHSRUW��
UDWKHU�WKDQ�D�E\VWDQGHU� 

· 6WXGHQWV�OHDUQHG�KRZ�5$',&$/�$&76�RI�
.,1'1(66�FDQ�KDYH�D�JUHDW�LPSDFW�LQ�RXU�
VFKRROV� 

$V�VFKRRO�DGPLQLVWUDWRUV��ZH�WDNH�EXOO\LQJ�VHULRXV�
O\���,I�D�EXOO\LQJ�LQFLGHQW�LV�UHSRUWHG�E\�D�VWXGHQW��
WHDFKHU�RU�IDPLO\�PHPEHU��DOO�SDUWLHV��LQFOXGLQJ�
ZLWQHVVHV��DUH�LQYHVWLJDWHG�LQ�RUGHU�WR�FRPH�WR�D�
FRQFOXVLRQ���2XU�WHDFKHUV�ZRUN�KDUG�WR�KHOS�VWX�
GHQWV�XQGHUVWDQG�WKH�GLIIHUHQFH�EHWZHHQ�EXOO\LQJ�
DQG�FRQIOLFW���&ODVVURRP�PHHWLQJV�DQG�RWKHU�HIIRUWV�
DUH�LQ�SODFH�WR�HQFRXUDJH�NLQGQHVV�DQG�EXLOG�UHOD�
WLRQVKLSV�ZLWKLQ�WKH�FODVVURRP�DQG�VFKRRO� 
$V�SDUHQWV��\RXU�VXSSRUW�FDQ�KHOS�XV�EH\RQG�WKH�
VFKRRO�ZDOOV���7KH�IROORZLQJ�LGHDV�DUH�UHFRPPHQG�
HG�WR�KHOS�RXU�HIIRUWV�ZLWK�EXOO\LQJ�SUHYHQWLRQ� 
· 'LVFRXUDJH�GLVUHVSHFW�WR�RWKHUV��LQFOXGLQJ�VWX�

GHQWV�DQG�VWDII�PHPEHUV� 
· 'LVFRYHU�GLIIHUHQFHV�E\�OHDUQLQJ�PRUH�DERXW�

\RXU�QHLJKERUV� 
· (QFRXUDJH�HPSDWK\�ZKLFK�LV�D�OLIH�ORQJ�VNLOO� 
· %ULQJ�XS�83-67$1'(56�DQG�HQFRXUDJH�WKHP�

WR�GHIHQG��EXW�QRW�ILJKW� 
· 6XSSRUW�UDGLFDO�DFWV�RI�NLQGQHVV�WKDW�ZLOO�KHOS�

RXU�VFKRRO�LQ�D�SKHQRPHQDO�ZD\� 
7KDQN�\RX�IRU�\RXU�SDUWQHUVKLS�WR�KHOS�6HP�ZLWK�
EHLQJ�WKH�VDIHVW�VFKRRO�LQ�),6'� 
 
a3ULQFLSDO�0LUD�DQG� 
0UV��&ROOLQV 
 

 



�������������� 

· ��������������������������������
��������������������ǣͶͷ��Ǥ� 

· �������������������������������
ǣʹͲ��Ǥ� 

 

 

 

· KĐƚŽďĞƌ�ϭϬƚŚ 

&Ăůů�WŝĐƚƵƌĞ��ĂǇ 

 

· KĐƚŽďĞƌ�ϭϭƚŚ�ĂŶĚ�ϭϰƚŚ 

^ƚƵĚĞŶƚ�ŚŽůŝĚĂǇƐ 

 

· KĐƚŽďĞƌ�ϭϲƚŚ 

&ŝƌĞ�^ĂĨĞƚǇ��ůŽǁŶƐ�ǀŝƐŝƚ� 

 

 

· KĐƚŽďĞƌ�ϭϳƚŚ 

ϮŶĚ�'ƌĂĚĞ�WĞƌĨŽƌŵĂŶĐĞ 

 

· KĐƚŽďĞƌ�ϭϴƚŚ 

· <ŝŶĚĞƌ�ǀŝƐŝƚƐ�WƵŵƉŬŝŶ�WĂƚĐŚ 

· ϰƚŚ�ŐƌĂĚĞ�ĂƩĞŶĚƐ�>ŽŶĞƐƚĂƌ�
^ƚŽƌǇƚĞůůŝŶŐ�&ĞƐƟǀĂů 

· KĐƚŽďĞƌ�ϮϭƐƚ-ϮϱƚŚ 

ZĞĚ�ZŝďďŽŶ�tĞĞŬ 

· KĐƚŽďĞƌ�ϮϯƌĚ 

^ƚĞƉ�/ƚ�hƉ��ĂǇ�ŽĨ��ǁĞƐŽŵĞŶĞƐƐ 

· KĐƚŽďĞƌ�ϮϱƚŚ 

· ͚^ĞŵďůǇ 

· &ůƵ��ůŝŶŝĐ 

 



ϭ͘ ^ĐŚŽŽů�ƐƚĂƌƚƐ�Ăƚ�ϳ͗ϰϱ�Ăŵ͘�ĂŶĚ�ĞŶĚƐ�Ăƚ�Ϯ͗ϱϱ�Ɖŵ͘�
WůĞĂƐĞ͕�ĨŽƌ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ǇŽƵƌ�ĐŚŝůĚƌĞŶ͕�ĚŽ�ůĞĂǀĞ�ƚŚĞŵ�
ƵŶĂƩĞŶĚĞĚ͘� 

Ϯ͘ DŽƌŶŝŶŐ��ƌŽƉ�Kī͗�zŽƵ�ĐĂŶ�ƵƐĞ�ƚŚĞ�ĨƌŽŶƚ�Žƌ�ďĂĐŬ�ĐĂƌƉŽŽů�ĞŶƚƌĂŶĐĞ͘�WůĞĂƐĞ�ĚŽ�
ŶŽƚ�ďůŽĐŬ�ĐĂƌƉŽŽů͘�/Ĩ�ǇŽƵƌ�ĐŚŝůĚ�ǁĂůŬƐ�ƚŽ�ƐĐŚŽŽů͕�ƵƐĞ�ƚŚĞ�ĨƌŽŶƚ�ĞŶƚƌĂŶĐĞ�ŽŶůǇ͘ � 

ϯ͘ EĞǁ�^ĞĐƵƌŝƚǇ�^ǇƐƚĞŵ͗��WůĞĂƐĞ�ďƌŝŶŐ�ĐƵƌƌĞŶƚ�/��ĞǀĞƌǇ�ƟŵĞ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ŐĞƚ�ŝŶƚŽ�
ƚŚĞ�ďƵŝůĚŝŶŐ͘ �zŽƵ�ŵƵƐƚ�ƉůĂĐĞ�ŝƚ�ĐůŽƐĞ�ƚŽ�ƚŚĞ�ĐĂŵĞƌĂ�Ăƚ�ƚŚĞ�ĨƌŽŶƚ�
ĚŽŽƌ�ƐŽ�ƚŚĂƚ�ǁĞ�ĐĂŶ�ĐůĞĂƌůǇ�ƐĞĞ�ŝƚ͘ �dŚŝƐ�ŝƐ�Ă�ƌĞƋƵŝƌĞŵĞŶƚ�ĨŽƌ�
ĞǀĞƌǇ�ƉĞƌƐŽŶ�ĞǀĞƌǇ�ƟŵĞ�ƚŚĂƚ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ĞŶƚĞƌ�ƚŚĞ�ƐĐŚŽŽů͘� 

ϰ͘ zŽƵ�ĚŽ�ŶŽƚ�ŶĞĞĚ�ƚŽ�ƵƐĞ�ƚŚĞ�ĚŽŽƌ�ďĞůů�ƚŽ�ůĞƚ�ƵƐ�ŬŶŽǁ�ǁŚĞŶ�ǇŽƵ�
ĂƌĞ�ĚƌŽƉƉŝŶŐ�Žī�Ă�ůƵŶĐŚ͘�dĞĂĐŚĞƌƐ�ĐŚĞĐŬ�ďŽǆĞƐ�ϰϱ�ŵŝŶƵƚĞƐ�ďĞͲ
ĨŽƌĞ�ŐŽŝŶŐ�ƚŽ�ůƵŶĐŚ͘� 

ϱ͘ >ƵŶĐŚ�sŝƐŝƚŽƌƐ͗�EŽ�ůƵŶĐŚ�ǀŝƐŝƚŽƌƐ�ƵŶƟů�^ĞƉƚĞŵďĞƌ�ϮŶĚ͘�tĞ�ŶĞĞĚ�ƚŚŝƐ�ƟŵĞ�ƚŽ�
ƚĞĂĐŚ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ŽƵƌ�ůƵŶĐŚ�ƟŵĞ�ƌŽƵƟŶĞƐ�ĂŶĚ�ĞǆƉĞĐƚĂƟŽŶƐ͘ 

ϲ͘ >ƵŶĐŚ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ĚƌŽƉ�Žī͗�dŚĞ�ďŽǆĞƐ�ǁŝůů�ďĞ�ŬĞƉƚ�ŽƵƚͲ
ƐŝĚĞ�ĂŶĚ�ƚĞĂĐŚĞƌƐ�ǁŝůů�ĐŚĞĐŬ�ƚŚŽƐĞ�ďŽǆĞƐ�ϰϱ�ŵŝŶƵƚĞƐ�ďĞĨŽƌĞ�
ůƵŶĐŚ͘�/Ĩ�ǇŽƵ�ĂƌĞ�ĚƌŽƉƉŝŶŐ�Žī�ƐŽŵĞƚŚŝŶŐ�ƚŚĂƚ�ŶĞĞĚƐ�ŝŵŵĞͲ
ĚŝĂƚĞ�ĂƩĞŶƟŽŶ͕�ĞŵĂŝů�ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�ƚĞĂĐŚĞƌ͘ �ZĞŵĞŵďĞƌ͕ �
ůƵŶĐŚĞƐ�ǁŝůů�Ɛŝƚ�ŽƵƚƐŝĚĞ͕�ƐŽ�ƉůĞĂƐĞ�ƉĂĐŬ�ƚŚĞŵ�ŝŶ�ĐŽŶƚĂŝŶĞƌƐ�

ƚŚĂƚ�ǁŝůů�ŬĞĞƉ�ƚŚĞŵ�Ăƚ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ĂŶĚ�ƉƌŽƚĞĐƚĞĚ�ĨƌŽŵ�ĞǆƚĞƌͲ
ŶĂů�ĐŽŶĚŝƟŽŶƐ͘�� 

ϳ͘ �ĂƌƉŽŽů͗��ǆƉĞĐƚ�ƚƌĂĸĐ�ĂŶĚ�ĚĞůĂǇƐ�ƚŚĞ�ĮƌƐƚ�ĚĂǇƐ�ŽĨ�ƐĐŚŽŽů͘�tĞ�ŚĂǀĞ�ŵĂŶǇ�ŶĞǁ�
ĨĂŵŝůŝĞƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�ŽƵƌ�ƌŽƵƟŶĞƐ͘ 

ϴ͘ �ĂƌƚĂŐƐ͗�zŽƵ�ŶĞĞĚ�ǇŽƵƌ�ĐĂƌƚĂŐ�ǁŚĞŶ�ǇŽƵ�ƉŝĐŬ�ƵƉ�ǇŽƵƌ�ĐŚŝůĚ͘���tŝƚŚ�ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�
ƐĂĨĞƚǇ�ĂƐ�ŽƵƌ�ηϭ�ĐŽŶĐĞƌŶ͕�ǁĞ�ǁŝůů�ŚĂǀĞ�ƚŽ�ǀĞƌŝĨǇ�ǇŽƵƌ�ŝĚĞŶƟĨǇ�ďĞĨŽƌĞ�ǇŽƵƌ�ĐŚŝůĚ�ŝƐ�
ƌĞůĞĂƐĞĚ�ǁŚŝĐŚ�ǁŝůů�ĚĞůĂǇ�ŚŝƐͬŚĞƌ�ĚŝƐŵŝƐƐĂů͘ 

ϵ͘ �ŌĞƌ�^ĐŚŽŽů�WŝĐŬ�hƉ͗�&ƌŽŶƚ�ŽĨ�ƐĐŚŽŽů�ŝƐ�ĨŽƌ�ǁĂůŬĞƌƐ�ŽŶůǇ͘�dŚĞ�ƉĂƌŬŝŶŐ�ŝƐ�ĨŽƌ�
ƐĐŚŽŽů�ďƵƐƐĞƐ�ĂŶĚ�ĚĂǇĐĂƌĞ�ĐĞŶƚĞƌƐ�ŽŶůǇ͘ �EŽ�ƉĂƌĞŶƚ�ƉĂƌŬŝŶŐ͘� 



 
�ƵŐƵƐƚ�ϭϱ 
· ϭƐƚ��ĂǇ�ŽĨ�^ĐŚŽŽů 
Þ �ůĂƐƐ�ƐƚĂƌƚƐ�Ăƚ�ϳ͗ϰϱ 
 
^ĞƉƚĞŵďĞƌ�Ϯ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
^ĞƉƚĞŵďĞƌ�ϭϴ�-�ϮϬ 
· ϱƚŚ�'ƌĂĚĞ�Λ�WŝŶĞ��ŽǀĞ 
 
KĐƚŽďĞƌ�ϭϭ 
· EŽ�^ĐŚŽŽů�-�^ƚĂī��ĞǀĞůŽƉŵĞŶƚ��ĂǇ 
 
KĐƚŽďĞƌ�ϭϰ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
EŽǀĞŵďĞƌ�ϭϭ 
· sĞƚĞƌĂŶƐ��ĂǇ��ĞůĞďƌĂƟŽŶ� 
 
EŽǀĞŵďĞƌ�Ϯϱ�-�Ϯϲ 
· EŽ�^ĐŚŽŽů�-�^ƚĂī��ĞǀĞůŽƉŵĞŶƚ��ĂǇ 
 
EŽǀĞŵďĞƌ�Ϯϳ�-�Ϯϵ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
�ĞĐĞŵďĞƌ�ϮϬ 
· ,ŽůŝĚĂǇ�WĂƌƟĞƐ 
 
 
�ĞĐĞŵďĞƌ�Ϯϯ�-�:ĂŶƵĂƌǇ�ϯ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
:ĂŶƵĂƌǇ�ϲ 
· EŽ�^ĐŚŽŽů�-�^ƚĂī��ĞǀĞůŽƉŵĞŶƚ��ĂǇ 
 
:ĂŶƵĂƌǇ�ϮϬ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
&ĞďƌƵĂƌǇ�ϭϯ 
· ,ŽůŝĚĂǇ�WĂƌƟĞƐ 

 
&ĞďƌƵĂƌǇ�ϭϰ 
· EŽ�^ĐŚŽŽů�-�^ƚĂī��ĞǀĞůŽƉŵĞŶƚ��ĂǇ 
 
&ĞďƌƵĂƌǇ�ϭϳ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
DĂƌĐŚ��ϵ�-�ϭϯ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
�Ɖƌŝů�ϭϬ 
· EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
�Ɖƌŝů�ϭϯ 
· �ĂĚ�tĞĂƚŚĞƌ�DĂŬĞ-hƉ��ĂǇ� 
 
�Ɖƌŝů�Ϯϳ 
· EŽ�^ĐŚŽŽů�-�^ƚĂī��ĞǀĞůŽƉŵĞŶƚ��ĂǇ 
 
DĂǇ�ϮϮ 
· �ĂĚ�tĞĂƚŚĞƌ�DĂŬĞ-hƉ��ĂǇ� 
 
DĂǇ�Ϯϱ 
EŽ�^ĐŚŽŽů͗�,ŽůŝĚĂǇ 
 
DĂǇ�Ϯϳ 
· �ŶĚ�ŽĨ�zĞĂƌ�WĂƌƟĞƐ 
 
DĂǇ�Ϯϴ 
· >ĂƐƚ��ĂǇ�ŽĨ�^ĐŚŽŽů 







Wd��EĞǁƐ�Θ�hƉĚĂƚĞƐ 













�ƩĞŶĚĂŶĐĞ�ϭϬϭ 
 

EŽƟĮĐĂƟŽŶ�ŽĨ��ďƐĞŶĐĞ 
&/^��ƌĞƋƵŝƌĞƐ�ǁƌŝƩĞŶ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ǁŚĞŶĞǀĞƌ�Ă�ƐƚƵĚĞŶƚ�ŝƐ�ĂďƐĞŶƚ͘���ĂůůŝŶŐ�ƚŚĞ�ŽĸĐĞ�ĚŽĞƐ�ŶŽƚ�ĞǆĐƵƐĞ�ĂŶ�ĂďͲ
ƐĞŶĐĞ͘��WůĞĂƐĞ�ŐŽ�ƚŽ�^Ğŵ��ůĞŵĞŶƚĂƌǇ�^ĐŚŽŽů�ǁĞďƐŝƚĞ�ŚƩƉ͗ͬͬƐĐŚŽŽůƐ͘ĨƌŝƐĐŽŝƐĚ͘ŽƌŐͬĐĂŵƉƵƐͬĞůĞŵĞŶƚĂƌǇͬƐĞŵͬ
ŚŽŵĞ�ĂŶĚ�Ăƚ�ƚŚĞ�ƚŽƉ�ƌŝŐŚƚŚĂŶĚ�ĐŽƌŶĞƌ�ƌĞƉŽƌƚ�ǇŽƵƌ�ƐƚƵĚĞŶƚ͛Ɛ�ĂďƐĞŶĐĞ͕�ƉůĞĂƐĞ�ĚŽ�ŶŽƚ�ĞŵĂŝů�ƚĞĂĐŚĞƌƐ�ĂŶǇ�ĂďͲ
ƐĞŶĐĞƐ͘ 
 

 
 

/ůůŶĞƐƐ 
��ƉĂƌĞŶƚ�ŶŽƚĞͬĞŵĂŝů�Žƌ�ĚŽĐƚŽƌ͛Ɛ�ŶŽƚĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĞǆĐƵƐĞ�ƚŚĞ�ĂďƐĞŶĐĞ͘��EŽƚĞƐͬĞŵĂŝůƐ�ŵƵƐƚ�ďĞ�ƌĞĐĞŝǀĞĚ�ďǇ�
ƚŚĞ�ŽĸĐĞ�ǁŝƚŚŝŶ�ϯ�ƐĐŚŽŽů�ĚĂǇƐ�ŽĨ�ƚŚĞ�ĂďƐĞŶĐĞ͘�KŶůǇ�ϴ�ƉĂƌĞŶƚ�ŶŽƚĞƐ�ĂůůŽǁĞĚ�Ă�ƐĐŚŽŽů�ǇĞĂƌ͘�/Ĩ�Ă�ƐƚƵĚĞŶƚ�ŝƐ�ĂďͲ
ƐĞŶƚ�ĚƵĞ�ƚŽ�ŝůůŶĞƐƐ�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ϰ�ĐŽŶƐĞĐƵƟǀĞ�ĚĂǇƐ͕�Ă�ĚŽĐƚŽƌ͛Ɛ�ŶŽƚĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĞǆĐƵƐĞ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ĚĂǇƐ�
ŽĨ�ƚŚĞ�ŝůůŶĞƐƐ͘�� 
 
�ŽĐƚŽƌ͛Ɛ��ƉƉŽŝŶƚŵĞŶƚ 
^ƚƵĚĞŶƚƐ�ǁŚŽ�ŵŝƐƐ�ƉĂƌƚ�Žƌ�Ăůů�ŽĨ�Ă�ĚĂǇ�ĚƵĞ�ƚŽ�Ă�ĚŽĐƚŽƌ͛Ɛ�ĂƉƉŽŝŶƚŵĞŶƚ�ŵƵƐƚ�ďƌŝŶŐ�Ă�ĚŽĐƚŽƌ͛Ɛ�ŶŽƚĞ�ƚŽ�ĞǆĐƵƐĞ�
ƚŚĞ�ƟŵĞ�ĂǁĂǇ�ĨƌŽŵ�ƐĐŚŽŽů͘��WĂƌĞŶƚ�ŶŽƚĞƐͬĞŵĂŝůƐ�ĐĂŶŶŽƚ�ĞǆĐƵƐĞ�Ă�ĚŽĐƚŽƌ͛Ɛ�ĂƉƉŽŝŶƚŵĞŶƚ͘���������ǯ���������Ǧ
������������������������������������������Ǥ 
 
dĂƌĚŝĞƐ 
WĂƌĞŶƚ�ŶŽƚĞƐ�ĐĂŶŶŽƚ�ĞǆĐƵƐĞ�Ă�ƚĂƌĚǇ͘����ƐƚƵĚĞŶƚ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ƚĂƌĚǇ�ŝĨ�ƚŚĞǇ�ĐŚĞĐŬ�ŝŶ�ďĞĨŽƌĞ�ϭϬĂŵ͘�/Ĩ�ƚŚĞǇ�ĐŚĞĐŬ�
ŝŶ�ĂŌĞƌ�ϭϬ�Ăŵ͕�ƚŚĞ�ƐƚƵĚĞŶƚ�ǁŝůů�ďĞ�ŵĂƌŬĞĚ�ƵŶĞǆĐƵƐĞĚ�ĂďƐĞŶƚ�ƵŶůĞƐƐ�Ă�ĚŽĐƚŽƌ͛Ɛ�ŶŽƚĞ�ŝƐ�ƉƌŽǀŝĚĞĚ͘�� 
 
ϵϬ�WĞƌĐĞŶƚ�ZƵůĞ 
^ƚƵĚĞŶƚƐ�ǁŚŽ�ŵŝƐƐ�ŵŽƌĞ�ƚŚĂŶ�ϭϴ�ĨƵůů�ĚĂǇƐ�ŽĨ�ƐĐŚŽŽů�ŝŶ�Ă�ƐŝŶŐůĞ�ƐĐŚŽŽů�ǇĞĂƌ�ŵƵƐƚ�ŚĂǀĞ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�Ă�ĐĂŵƉƵƐ�
ĐŽŵŵŝƩĞĞ�ƚŽ�ďĞ�ƉƌŽŵŽƚĞĚ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ŐƌĂĚĞ͘�� 
��������������������ͻͲ�������������ǫ� 

����������������� 
������������������ 

dƌƵĂŶĐǇ�WŽůŝĐǇ 
^ƚƵĚĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ϭϬ�Žƌ�ŵŽƌĞ�ƚƌƵĂŶƚ�ŝŶĐŝĚĞŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĨŽƌ�ƚƌƵĂŶĐǇ�ĂĐƟŽŶ͘��tŚĂƚ�ĐŽƵŶƚƐ�ƚŽǁĂƌĚƐ�
ƚŚĞ�dƌƵĂŶĐǇ�WŽůŝĐǇ͍ 

������������������ 
�������� 
������������������������–�������������������ʹǣͷͷ������������ 
�����������-��������������������������ʹǣͷͷ����������� 



%ULQJLQJ�,WHPV�WR�6FKRRO 
7R�SURWHFW�RXU�LQVWUXFWLRQDO�WLPH�IURP�LQWHUUXSWLRQV��SOHDVH�OHDYH�DOO�GURS-RII�
LWHPV�LQ�WKH�JUDGH�OHYHO�ELQV�RXWVLGH�WKH�IURQW�RIILFH�ZLWK�VWXGHQWV�ILUVW�DQG�
ODVW�QDPH�RQ�LWHP���7HDFKHUV�DXWRPDWLFDOO\�FKHFN�WKH�ELQV�RQ�WKH�ZD\�WR�OXQFK���
,I�\RXU�FKLOG�QHHGV�DQ�LWHP�EHIRUH�OXQFK��QRWLI\�WKH�IURQW�RIILFH�DQG�WKH\�ZLOO�
LQIRUP�WKH�WHDFKHUV� 

1R�3HWV�RQ�&DPSXV 
,W�LV�DQ�),6'�SROLF\�WKDW�SHWV�DUH�QRW�WR�EH�EURXJKW�RQ�VFKRRO�
FDPSXV�RXU�JURXQGV�DW�DQ\�WLPH�GXULQJ�WKH�VFKRRO�GD\�E\�SDU�
HQWV�RU�HPSOR\HHV� 

 )RU�VDIHW\�FRQFHUQV��WHQQLV�VKRHV�PXVW�EH�ZRUQ�GXULQJ�
SK\VLFDO�HGXFDWLRQ�FODVV��)OLS-)ORSV�ZLOO�QRW�EH�ZRUQ�LQ�
3�(��� 
������������� 
3/($6(�ODEHO�\RXU�FKLOG·V�MDFNHW��FRDW��VFDUI��PLW�
WHQV��OXQFK�ER[��EDFN�SDFN��HWF��ZLWK�WKHLU�),567�
DQG�/$67�QDPH� 
 
7KH�GLVWULFW�DOVR�SURKLELWV�DQ\�FORWKLQJ�RU�JURRPLQJ�WKDW��LQ�WKH�SULQFLSDO·V�MXGJ�
PHQW��PD\�UHDVRQDEO\�EH�H[SHFWHG�WR�FDXVH�GLVUXSWLRQ�RI�RU�LQWHUIHUHQFH�ZLWK�
QRUPDO�RSHUDWLRQV� 

'UHVV�&RGH 



��W��<��d�KhZ�t��< 



��W��<��d�KhZ�t��< 


